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Memorandum of Understanding for Incubation

This MoU is made on this 19t day of November 2022 by Shobha Multi Specialty Services
Pvt. Ltd. a Company registered under the Companies Act 2013, having its registered
office at Gayatri Nagar, Bebery Road,Banda ;Uttar Pradesh-210001 . through its
Directors and the promoters Mr. Suresh Kumar Sahuy (herein after referred to as
“"Resident company or incubatee” which €xpression shall include unless it be repugnant
to the context or meaning thereof mean and include their successors, representatives,
assigns, promoters etc.) oo .OF THE FIRST PART
A

second party.

NOW IT IS puLy COMMUNICATED AND HEREBY AGREED BY AND BETWEEN THE
PARTIES AS FOLLOWS:
1. Objectives

centers of the Institute.
e Help in getting other kinds of techno-manageria] expertise required that is not
available within the institute.

e Incubating novel technology and business ideas into viable commercig| products or
services.

2. Tenure of Incubation

The Resident company/incubatee has been using the facilities of Rajkiya Engineering
College, Banda-Incubat i

2.1 REC, Banda will permit Incubatee Company to commence incubation in Rajkiya
Engineering College, Banda-Incubation Centre with effect from 19t November 2022, ~
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3. Facilities and Infrastructure
That REC, Banda will provide facilities to the resident company/incubatee as per the
regulations framed by REC, Banda in this regard and as amended from time to time. The
facilities and infrastructure more specifically are as given below.

'E.No Facilities and Infrastructure Remark

1 Office space 50 to 100 Square feet
or as suggested by the
advisory/screening committee

As per college norms

2 Personal Computer: On availability

however startup can use system of

computer lab by taking permission

3 Printing/Xerox Facility On actual price

4 Internet connection Free

hostel)

5 Accommodation(room in transit

As per college norms

incubate

& | Any other facility required by

As per college norms

otherwise, all outstanding dues shall be recovered from the company or its directors

and/or promoters,

3.1 Common infrastructure
Rajkiya Engineering College, Banda-Incubation Centre provid
and soft infrastructure to be shared by all incubatee/resident companies. Certain
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3.2 Institute infrastructure
Rajkiya Engineering College, Banda-Incubation Centre will facilitate access to the
Institute’s infrastructure on request of the resident company/incubatee as per

3.3 Mentoring and Advisory Facilities: Mentoring facility will pe Provided by REC
Banda from the grant received from UPELC.

any act, negligence, default on the part of the Resident Company/ Incubatee and its
Directors and employees,

3.7 Amendments Notwithstanding anything contained hereinabove or in the 'SALIENT
RULES FORMING PART OF THE INCUBATION MoU’ annexed thereto Rajkiya Engineering
College, Banda-Incubation Centre may at any time amend all or any part of the MoU and
its annexure and the Resident Company/ Incubatee shal be bound by the said
amendments. The amendments shal| be applicable with immediate effect,

referred for arbitration to the P€rson so nominated by the Director REC, Banda under the
Indian Arbitration & Conciliation Act whose decision shall be final and binding upon the
parties. The place of arbitration shall pe Banda.
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For & on behalf of

Signature
Name
Designation

Witness (Name & Address)
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Annexure 1

RULES AND/OR BYELAWS:
Rule-1

Tenure of Incubation

The resident company/Incubatee wil| be permitted to incubate in Rajkiya Engineering
College, Banda-Incubation Centre,

Exit
The resident company/Incubatee wil| be required to leave the incubator under the
following Circumstances:
* After the completion of the Incubation including extended incubation period, if any.
U s

may find it necessary for an incubatee resident company to leave,
o Notwithstanding anything written elsewhere, REC Banda's decision in connection with
the exit of an incubatee tompany shall be fing| and shall not pe disputed by__ any

incubatee Company, L
Snonhd WUl apel y %
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Rule-2

The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from REC, Banda premises but shall not carry
out warehousing, storage, marketing sales or other commercial routine activity.

Rule-4
Subleasing or subletting of any kind of the Space given by Rajkiya Engineering College

Banda-Incubation Centre is not allowed. Non-observance of this rule wi result in
immediate expulsion,

If an incubatee/resident company require more Space or has vacant space, a request for
additional Space/surrender of the Space is required to be made to Rajkiya Engineering
College, Banda-Incubation Centre in writing.

The resident company/Incubatees are required to provide a list, as per the following
format, of their ful| time and part time employees at least once every month:

S.No. | Name Age | Sex | Full time Qualification
or part &
time Experience

Designation & Address | Signature
Responsibilities
/Duty
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Rajkiya Engineering College, Banda-Incubation Centre. All the incubatee companies are

The company should also inform Rajkiya Engineering College, Banda-Incubation Centre
on the progress on the incubation projects and should make presentations to the
Committee on a quarterly basis.

The Incubatee is also obliged to submit to Rajkiya Engineering College, Banda-
Incubation Centre one Copy each of the Memorandum of Association, Articles of
Association, and Annual Report (as and when approved by their Board of Directors).

experts and/or use existing laboratory facilities during the developmental activities for
mutual benefits, The consultancy charges payable to REC Banda area experts/ mentor
will be according to the norms as laid down by REC Banda in this regard.

Rule-14

Notwithstanding" any issue/dispute pending between the Company and REC
Banda/Rajkiya Engineering College, Banda-Incubation Centre at the time of completion
of the agreed tenure of incubation period, or if given an exit notice by Rajkiya

Engineering College, Banda-Incubation Centre the incubatee must vacate the allotted
Space unconditionally.
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Rule-16

The Resident Company/Incubatees are required to keep theRajkiya Engineering College,
Banda-Incubation Centre informed in advance and obtain their concurrence in writing for
the following during the incubation period;

a)Change of Name of Incubation Company to any other form of legal entity

b)Any Major change in their incubation/business plans

c)Change in their ownership pattern

d)Change in their Board of Directors

e)disposal of assets

Rule-18

On issues wherein no rules and/or byelaws are clearly defined, REC, Banda rules and/or
byelaws shall prevail.

* Ensuring success of an incubate/resident company, its products/ process/ services or
marketability,

* Ensuring quality of support provided by Rajkiya Engineering College, Banda-
Incubat i i
Promoters/ founders,

* Ensuring quality of services of the consultants €ngaged by the incubatee companies
through Rajkiya Engineering College, Banda-Incubation Centre /REC, Banda network,
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Incubatee CoOmpanies wil] have to apply their judgments before getting in to a
relationship with them,

The incubatee/resident Company agrees that Rajkiya Engineering College, Banda-
Incubation Centre/REC, Banda or their employees shal) not be held liable for any reason
on account of the above.

PERSONAL GUARANTEE By THE PROMOTERS to Rajkiya Engineering College, Banda
We, Suresh Kumar Sahu son of Mr. Jagdish Prasad Sahy residing at Gayatri Nagar,
Beberu Road,Banda ,Uttar Pradesh-ZlOUOl.The Director angd Promoter of Shobha Multi

up-to the date of Payment. The amount Payable shall be as calculated by REC, Banda for
using/availing facilities and infrastructure that arise against the Incubation Moy dated
signed by 1gth November 2022 and Rajkiya Engineering College, Banda. we the
Directors/promot-ers shall keep REC, Banda indemnified against ga|| claims, losses
damages, costs, liabilities charges and expenses incurred, suffered or paid by REC,
Banda relating to the acts and Oomissions of the Promoters and employees of the resident
cOmpany on jts incorporation by reasons of having allowed the Startup Promoted by ys
to use the incubation facilities Provided by REC, Banda. The Mou made on 1gth
November 2022,

Signature: /

(Name) <prRen KomaR ¢ppg” Drector

Address: Giﬂyﬂ'_ifgll\lﬂcﬂﬂ&’
SBANDA., (V). 2000/

Witnesses: (Signature, Name, Father’s name and Address)
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