
This MoU is made on this 26th day of November 2021 between Empyrean RoboG Technologies LLP, a Company registered under the LLP Act 200B, avng s 
registered office at 57/40, Tula Ram Bagh, Prayagraj, Uttar Pradesh through its 
Directors and the promoters (herein after referred to as "Resident company or 
incubatee" which expression shall indude unless it be repugnant to the context or 
meaning thereof mean and inchude their successors, representatives, asSigns, 
promoters etc. ) OF THEE FIRST PART 

Memorandum of Understanding for Incubation 

1. Objectives 

Rajkiya Engineering College, Banda(REC, Banda) has established a Rajkiya 
Engineering College, Banda-Incubation Centre(REC Banda-Incubation Centre) with a 
mission to foster successful entrepreneurs and develop industry in the Knowledge and 

EMPYREAN 

Rajkiya Engineering College Banda-Incubation Centre and REC, Banda are sarme 
parties for the purpose of this MoU, Rajkiya Engineering College, Banda-Incubation 
Centre is the operating and implementing body of REC, Banda. Similarty Resident 
Company/fincubatee also after the exit from Rajkiya Engineering College, Banda 
Incubation Centre deno te second party. 

to: 

ROBOTIC TECHNOLOGIES 

AND 

NOW IT IS DULY COMMUNICATED AND HEREBY AGREED BY AND BETWEEN THE 
PARTIES AS FOLLOWS: 

REC, Banda agrees to incubate Empyrean Robotic Technologies LLP in the Rajkiya 
Engineering College, Banda-Incubation Centre. The purpose of incubation unit wil be 

" Promote & interact with, and resource technology/expertise from faculty members 
and research scholars and laboratory infrastructure in the various departments and 
centers of the Institute. 

2. Tenure of Incubation 

Help in getting other kinds of techno-managerial expertise required that is not 
available within the institute. 

Incubating novel technoBogy and business ideas into viable commercial products or 
services. 

E: contact@empyrotech.com 

The Resident company/incubate (virtual) has been using the facilities of Rajkiya 
Engineering College, Banda-Incubation Centre with effect from 26/11/2021 and is 
carrying out full fledged activities as a Resident company/incubatee. Rajkiya 
Engineering College, Banda-Incubation Centre has been extending all the facilities 
of incubation from the said date. 

W: http:/lwww.empyrote-ch.com 

A: 67/40, Tula Ram Bagh, Prayagraj, Utar Pradesh, Pin-211006 (India) 

P: +91-7505785078, +91 -7985850698, +91-9638163236 

Technology based area OF THE SECOND PART. 



2.1 

3. Facilities and Infrastructure 

REC, Banda will permit Incubatee (Company to rommente incubation in Rajkiya 
Engineering College, Banda-Incubation Centre with effect from 26/11/2021 

S.No 
1 

That REC, Banda will provide facilities to the resident company/incubatee as per the 
regulations framed by REC, Banda in this regard and as arnended from tine to tine. 
The facitities and infrastructure more specifically are as given below. 

3 
4 

6 

Facilities and Infrastructure 

Office space 50 to 100 Square 
feet or as suggested by the 
advisory/screening committee 

3.1 

Printing/Xerox Facility 
Internet connection 

Accommo.dation(room in 
transit ho stel) 

Any other facility required by 
incubate 

Personal Computer: On however startup can use systern of 
availability computer lab by taking permission 

EPYREAN 

Common infrastructure 

ROBOTIC TECHNOLOGIES 

E: contact@empyrotech.com 

Remark 

W: http:hwww.empyrote ch.com 

As per college norms 

REC, Banda has the right to inspect and examine the premises allotted to the resident 
Company/incubatee at any point of time during the incubation period/stay at the 
Rajkiya Engineering Colege, Banda-Incubation Centre premises. On the completion of 
the incubation or when the Resident company leaves Rajkiya Engineering College, 
Banda-Incubation Centre due to any other reason, al! the furniture, space and any 
other facilities provided shal be surrendered to Rajkiya Engineering College, Banda 
Incubation Centre in good condition (after allowing for normal wear and tear in the 
case of equipments). All costs incurred for such restoration to good condition shal! be 
borne by the resident company and in case Rajkiya Engineering College, Banda 
Incubation Centre has to incur any further expenditure to get the equipment or the 
room back into go0d condition then the same shall be recovered from the resident 
company and/or its directors or promoters. Al! dues induding that of the 
accommodation at the transit hostel should be cleared by the resident company before 
it leaves the incubation otherwise, all outstanding dues shall be recovered from the 
company or its directors and/or promoters. 

CESXAERIAR ER 

On actual price 
Free 

As per college norms 

Rajkiya Engineering College, Banda-Incubation Centre provides a common pool of 
hard and soft infrastructure to be shared by all incubatee/resident companies. Certain 
resources can be provicled on charge basis by REC, Banda on request of the resident 
company and subject to the rules and regulations in this regards as applicable from 
time to time. 

As per college norms 

A: 67/40, Tula Ram Bagh, Prayagraj, Utar Pradesh, Pin-211006 (India) 

P: +91-75057B5078, +91-7985850698, +91-9638163236 

DLATELTHEPR: 



3.2 Institute infrastructure 

3.3 Mentoring and Advisory Facilities: 

Rajkiya Engineering College, Banda-Incubation Centre will facilitate access to the Institute's infrastructu re on request of the resident company/incubatee as per regulations made by REC, Banda in this regard. The farilities will remain under the overall control of REC, Banda and will be available to the resident company onty for specific activities. 

Mentoring facility wil be provided by REC Banda from the grant received frorm UPELC. 
3.4 That the residernt company shail surrender and vacale he prermises ol REC, Banda on a notice by Rajkiya Engineering College, Banda-Incubation Centre.No advance notice is required to be given by Rajkiya Engineering College, Banda Incubation Centre to the resident company. 

3.6 

3.5 That REC, Banda shall have lien on the assets of the resident company at the incubation center till such time that the resident company clears all the outstanding dues. 

ENPYREAN 

That the 'SALIENT RULES FORMING PART OF THE INCUBATION MOU' Annexure 1 forms part and parce:l of this MoU and is hereby accepted by the resident company in its entirety and the resident company and its directors hereby indernnify REC, Banda and undertake to remain responsible for all dues payable or losses suffered on account of any act, negligence, default on the part of the Resident Company/ Incubatee and its Directors and employees. 
3.7 Amendments 

ROBOTIC TECHNOLOGIES 

3.8 Arbitration: 

Notwithstanding anything contained hereinabove or in the 'SALIENT RULES FORMING PART OF THE INCUBATION MOU' annexed thereto Rajkiya Engineering College, Banda Incubation Centre may at any time amend all or any part of the MoU and its annexure and the Resident Company/ Incubatee shall be bound by the said amendments. The amendments shall be applicable with immediate effect. 

3.9 Virtual Incubation: 

Any/all disputes between the resident company/incubatee shall be referred for arbitration to the person so nominated by the Director REC, Banda under the Indian Arbitration & Conciliation Act whose decision shall be final and binding upon the parties. The place of arbitration shall be Banda. 

Startups opting for virtual incubation option from REC Banda, will not use the REC BANDA premise for any physical activity. Hence any rule related to physical usage would not be applicable to such start ups and there would be not be any ren/property charges/ taxes. 

E: contact@empyrotech.com 
A: 67/40, Tula Ram Bagin, Prayagraj, Utar Pradesh, Pin-211006 (lndia) 
W: http:/www.empyrote ch.com 
P: +91-7505785078, +91 -7985850698, +91-9638163236 

NATED PARTNER/PARI. 



For & on behalf of 

In witness whereof parties hereto have signed this Incubation MoU on the date and year mentioned hereinbefore. 

Empyrean Robotie Technotogtes LLP 

Signature 

EOR FUVREANDBOTIC TECHW DgIESLL 

DE^ ARTNER 

Name Shivesh Gaur 
Designation: Chief Executive Officer 

FOR EMIPVYREAN ROBOTIC TEC GIES LLP 

sED PARTNERPARTKE 
Name: Krishna Kumar Garg 
Designation: Chief Risk Officer 
Witness (Name & Addre:ss) 
1. Name: Yash Deep Srivastava 

Address: 106/92, New Mumfordganj, 
Prayagraj - 211002 

2. Name: Pushpraj Cha uhan 
Address: Jari Bazar, 

Prayagraj 2)2106 

EMPYREAN 

E: contact@empyrotech. com 

ROBOTIC TECHNOLOGIES 

W: htlp lwww.enpyrule ch.com 

For& on behaif of 

REC, Banda 

fr 

n (307) 

Signature 

P: +91-7505785078, +91 -7985850698, +91-9638163236 

NameT) S4ea tea 

Designation A) rEt 2 

Witness (Name & Address) 

A: 67/40, Tula Ram Bagh, Prayagraj, Unar Pradesh, Pin- 211006 (lndia) 

1. .......... 
(REC Snda) 

2 

AED PARTNERPAR 



Ruie-i 
Tenure of Incubation 

SALIENT RULES FORMING PART OF THE INCUBATION MOU The company herein after called the "Resident Company/Incubatee" as per the Incubaton Mol} with the Institute for Synergistic collaboration through Rajkiya Engineering College, Banda-Incubation Centre has been pemitted. If there is any 
conflict in the rules and byelaws given below, with any of the clauses of the MoU 
mentioned above, the rules/clauses of the said MoU will prevail. 

Exit 

Annexure 1 to the Incubation MoU 

The resident company/ Incubatee will be permitted to incubate in Rajkiya Engineering 
College, Banda-Incubation Centre. 

ENPGREAN 
ROBOTIC TECHNOLOGIES 

The resident company/Incubatee will be required to leave the incubator under the 
following circumstances: 

basis. 

RULES AND/OR BYELAWS: 

" After the completion of the Incubation including extended incubation period, if any. 
Underperformance or in-ability to perform business as evaluated and decided by 
Rajkiya Engineering College, Banda-Incubation Centre /REC, Banda on case to case 
basis. 

Irresolvable promoters' disputes in opinion of Rajkiya Engineering College, Banda 
Incubation Centre /REC, Banda on case to case basis. 
Violation of any Statue, rules and regulations of REC, Banda in the opinion of 
Rajkiya Engineering College, Banda-Incubation Centre /REC, Banda on case to case 
Capital cash flow exceeds Rs 2 crores in the opinion of Rajkiya Engineering College, 
Banda-Incubation Centre /REC, Banda on case to case basis. 
Number of empioyees of the incubatee exceeds 20 
When the annual gross revenues of the incubatee (exciuding all the taxes) exceeds 
Rs. Two crore or the Net Profit After Tax exceeds Rs. Fifty Lakhs. 
When the company enters in an acquisition, merger or amalgamation deal or 
reorganization deal resufting in a substantial change in the profile of the company, 
its promoters, directors, shareholders, products or business plan. 
Incubatee plans for a public issue in the opinion of Rajkiya Engineering College, 
Banda-Incubation Centre /REC, Banda on case to case basis. 

Rule-2 

Change in promoters'/ founders' team in the opinion of Rajkiya Engineering 
College, Banda-Incubation Centre /REC, Banda on case to case basis. 
Any other reason for which Rajkiya Engineering College, Banda-Incubation Centre 
may find it necessary for an incubatee resident company to leave. 
Notwithstanding anything written elsewhere, REC Banda's decision in connection 
with the exit of an incubatee company shall be final and shall not be disputed tby 
any incubatee company. 

E: contact@empyrotech.com 

The Resident Company/Incubatee shall undertake Research & Development, 
Design/Testing, prototy pe development from REC, Banda premises but shall not carry 
out warehousing, storage, marketing sales or other commercial routine activity. 

A: 67/40, Tula Ram Bagih, Prayagraj, Uttar Pradesh, Pin-211006 (India) 

W: http:lwww.empyrote:ch.com 

DESTAHER 

P: +91-7505785078, +91 -7985850698, +91-9638163236 

TECLLP 



Rute 3 

Rule-4 

The Rajkiya Engineering College, Banda-Incubation Centre address in REC, Banda 
Campus Cannot be used as the address of the Registered Office of the reçident 

company/incubatee. 

Rule-5 

Subleasing or subletting of any kind of the space given by Rajkiya Engineering College 
Banda-Incubation Centre is not allowed. Non-observance of this rule will result in 

immediate expulsion. 

Rule-6 

If an incubalee/resident company require more space or has vacant space, a request 

for additional space/surrender of the space is required to be made to Rajkiya 

Engineering Coilege, Banda -Incubation Centre in writing. 

S.No. Name Age SexFull time 

The resident company/ Incubatees are required to provide a list, as per the following 
format, of their full time and part time employees at least once every month: 

Attached in Annexure 2 

Rule-7 

Rule-8 

Rule-9 

or part 

Rule-10 

EMPYREAN 

time 

Incubation Centre. 

ROBOTIC TECHNOLOGIES 

All the visitors to the Rajkiya Engineering College, Banda-Incubation Centre Complex 
are required to sign in the visitor's register and collect their visitor's badges/passes. 

They must bear these passes/badges at all times while in the Rajkiya Engineering 
College, Banda-Incuba tion Cenire complex. They are required to relurn Lhese 
passes/badges while leaving the building. 

& 

QualificationDesignation & 

The resident company or Incubatee should observe that noise levels are kept at 
minimum and, no abnomal noise by any machine or by their employees or visitors 
should be made. Any complaint of high noise level will result in appropriate action by 
Rajkiya Engineering College, Banda-Incubation Centre. 

E: contact@empyrotech.com 

Experience 

W: http:/www.empyrote ch.com 

DE 

All resident companies/Incubatees are required to observe health and safety 

standards. No hazardous material can be brought inside the complex without the prior 
approval of Rajkiya Engineering College, Banda-Incubation Centre. All the incubatee 
companies are required to keep a first aid kit in the space provided to them. 

Responsibilities 
/Duty 

No resident company or its employee can display notices or signage except in the 
space or Boards provided for such signage by Rajkiya Engineering College, Banda 

A: 67/40, Tula Ram Bagin, Prayagraj, Uttar Pradesh, Pin-211006 (India) 

Address Signature 

P: +91-7505785078, +91 -7985850698, +91-9638163236 

D 'siADPRTRAR 

OCIES LLP 



S.NoName 

1 

The resident company/'Incubatees are required to provide a list, as per the following 

format, of their full time and part timne employees at least once every month: 

2 

3 

5 

4 

Shivesh 
Gaur 

Krishna 
Kr. Garg 

Yash 
Deep 
Srivastava 

Rajeev 
Srivastava 

Gaurav 
Kundu 

Age Sex 

28 

28 

25 

52 

31 

M 

M 

M 

M 

M 

or part 
time 

Full time Qualification 

Full time 

Full time 

Annexure 2 

ENPYREAN 

E: contact@empyrotech.com 

B.Tech 

Full time B.Tech 

W: http:Iwww.empyrote ch.com 

ROBOTIC TECHNOLOGIES 

Experience 
B.Tech, MBA 
5+ Years' 
Experience 
in Aerospace 
& Robotics 

LOCEP 

Dropped out, 
Pursuing 
BBA 
5+ Years' 
Experience 
in Govt. 

Project 
Handling & 
Financial 
Management 

Part time M.Tech, MBA 

Part time B.Tech 

Drone 

Development 

30+ Years" 

Experience 
in Aerospace 
& Defence 

in 

6+ Years' 

Experience 

Mechanical 

Designing 

Designation & 
Responsiblities 
/Duty 

Chief Executive 
officer, 
External Affairs 

and R&D 

Chief Risk 

Officer, 
Purchase & Sell 
and Firancial 

Accounting 

Assistant 

Engineer 

Director 
Business 
Development 
A&D 

CTO-Robotics 
Mechanical 

Designing & 
Simulations 

P: +91-7505785078, +91 -7985850698, +91-9638163236 

Address 

67/40, Tula 
Ram Bagh, 
Prayagraj 

H-103, 

A: 67/40, Tula Ram Bagh, Prayagraj, Uttar Pradesh, Pin-211006 (India) 

Ambika 
Height, 
Godadara, 
Surat 
395010 

106/92, 
New 
Mumfordga 
nj, 
Prayagraj -
211002 

Bangalore, 
Karnataka 

4C, Myrtle 
Croft-1, 1Q 
City, 
Durgapur 
713206 

Signature 

FOREPYREANBOROTIC TEQCLO OIEs LLP 

ESI AEN PA TNERPART 



Rule-11 

Rule-12 

It is the responsibility of all the resident companies and their employees to use the 
common faciiities e.g. Commo area, fax & other mahines etc. wilh due difigenCe and 
care. 

statement. 

The Resident company or incubatee shall be required to submit to the Rajkiya 

Engineering College, Banda-Incubation Centre unaudited/audited financial 

Rule-13 

The company should also inform Raikiya Fngineering College, Banda Incubation 

Centre on the progress on the incubation projects and should make presentations to 

the Committee on a quarterty basis. 
The Incubatee is also oblíged to submít to Rajkiya Engineering Colfege, Banda 

Incubation Centre one copy each of the Mernorandum of Association, Articles of 

Association, and Annual Report (as and when approved by their Board of Directors). 

Rule-14 

It will be obligatory for the resident company or incubatee to involve REC Banda area 

experts and/or use existing laboratory facilities during the developrmental activities for 

mutual benefits. The consultancy charges payable to REC Banda area experts/ mentor 

will be according to the norms as laid down by REC Banda in this regard. 

Rule-15 

EMPYREAN 
ROBOTIC TECHNOLOGIES 

Notwithstanding any issue/dispute pending between the Company and REC, 

Banda/Rajkiya Engineering College, Banda-Incubation Centre at the time of 

Compietion of the agreed tenure of incubation period, or if given an exit notice by 

Rajkiya Engineering Coilege, Banda-Incubation Centre the incubatee must vacate the 
allotted space unconditionally. 

Rule-16 

The resident company/Incubatees are required to keep the Rajkiya Engineering 
College, Banda-Incubation Centre informed about any visitor from abroad, foreign 
collaboration and/or foreign partner or director, and abide by the rules/procedures in 
Vogue in the Rajkiya Erngineering College, Banda-Incubation Centre / REC, Banda. 

ar 

The Resident Company/Incubatees are required to keep theRajkiya Engineering 
College, Banda-Incubation Centre informed in advance and obtain their concurrence in 
writing for the following during the incubation period: 

c)Change in their ownership pattern 

a)Change of Name of Incubation Company to any other form of legal entity 

d)Change in their Board of Directors 
e)disposal of assets. 

b)Any Major change in their incubation/business plans 

E: contact@empyrotech.com 
W: http:/www.empyrote:ch.com 

A: 67/40, Tula Ram Bagh, Prayagraj, Uttar Pradesh, Pin-211006 (India) 

BNGLOCES LLP 

P: +91-7505785078, +91-7985850698, +91-9638163236 

0ED PAkERARTNER 



Rule-17 

Rule-18 

Rajkiya Engineering Co llege, Banda-Incubation Centre /REC, Banda reserves the right 

to release infomation regarding the Incubatee /the Incubation / the product or 

service to the media to promote Rajkiya Engineering Collegc, Banda-Incubation 

Centre for non-commer cial purposes. 

Rule-19 

On issues wherein no rules and/or byelaws are clearly defined, REC, Banda rutes 

and/or byelaws shall prevail. 

EMPYREAN 

a) f it is needed, the company will irnplement it's technofogy free of cost in REC 

Banda carnpus t0 create a startup eco systern arnong the students. 

ROBOTIC TECHNDLOGIES 

b) The company vwill Provide the facility of Internship/Industrial training to 

students of REC Banda to create a startup eco system among the students. 

Disclaimer 

C) The company will organize the Expert ecture (at least one per 3 months) for 

the students of REC Banda free of cost 

The incubate/Resident company understands and acknowledges that Rajkiya 

Engineering College, Banda-Incubation Centre /REC, Banda intends to provide 

supports facilities to the Company in good faith to pursue its objective to promote 

entrepreneurship by converting innovative technologies by incubating and supporting 

new enterprises. It is understood that by agreeing to provide various supports and 

facilities, Rajkiya Engineering College, Banda-Incubation Centre /REC, Banda does not 

undertake responsibility for: 

Ensuring success of an incubate/resident company, its products/ process/ services 

or marketability, 
Ensuring quality of support provided by Rajkiya Engineering College, Banda 

Incubation Centre to the complete satisfaction of the incubatee companies or their 

promoters/ founders. 
Ensuring quality of services of the consultants engaged by the incubatee 

companies through Rajkiya Engineering College, Banda-Incubation Centre /REC, 

Banda network. Incubatee companies will have to apply their judgments before 

getting in to a relationship with them. 

The incubatee/resident company agrees that Rajkiya Engineering College, Banda 

Incubation Centre/REC, Banda or their employees shall not be held liable for any 
reason on accOunt of the above. 

E: contact@empyrotech.com 
A: 67/40, Tula Ram Bagh, Prayagraj, Uttar Pradesh, Pin-211006 (India) 

W: http:/www.empyrote ch.com 

HIOLGES LLP 
P: +91-7505785078, +91-7985850698, +91-9638163236 

FORENPEAN ROBOTIC TECHOLOGIES LLP 

nIARTNERPARTI 



NaAyatigee neje lada Mad Rejardd8ahud Ln Atyisoy soynttee for cubatiorn Centre R tai 

Signature: 

PERSONAL GUARANTEE BY THE PROMOTERS to Rajklya Engineering College, Banda 
we Shivesh Gaur son of Mr. Mahesh Chand Gaur residing at 67/40, Tula Ram Aagh, Prayagraj 211006 and Kriehna Kumar Garg son of Shri Devki Nandan Garg residing at H-103, Ambika Height, Godadara, Surat-395010, the Directors and promoters of Empyrean Robotic Technologies LLP do hereby undertake a personal quarante to pay ll unpaid or balance dues, charges and any other evies by Pajkiya Engineering College, Banda including an interest 12% compounded quarterly from the date payment becomes due up to the date of payment. The anount payable sha be as calculated by REC, Randa for using/availing facitities and infrastructure that arise against the Incu bation MoU dated 26/11y2021 signed by Empyrean Robotic Technologies LP and Rajkiya Engineering College, Banda. We the Directors/promoters shall keep REC, Banda indemnified against all claims, losses, darnages, costs, liabilities charges and expenses incurred, suffered or paid by REC, Banda relating to the actsS and omissions of the Promoters and cmployees of the resident company on its incorporation by reasons of having allowed the startup promoted by us to use the incubation facilities provided by REC, Banda. The MoU made on 26th Day of November 
2021. 

FOR EWPYREgOsoT, TECHØL OGIES LLP 

Narpés shTveshr GaNPARTNER 
Address: 67/40, Tula Ram Bagh 

Prayagraj-2 11 006 

1) Name: Yash Deep Srivastava 
Father Name: Mr. As hok Srivastava 
Address: 106/92, New Mumfordganj 
Prayagraj - 211002 

2) Name: Pushpraj Cha uhan 
Address: Jari Bazar, 

Witnesses: (Signature, Narne, Father's name and Address) 

Prayagraj- 212106 

EMpYREAN 

E: contact@empyrotechh.com 

ROBOTIC TECHNOLOGIES 

W: http:lwww.empyrote ch.com 

OL0G1E8 LLP 

FOR EMPYREAN BOBOTIC TECHN DLOGIES LL? 

A: 67/40, Tula Ram Bagih, Prayagraj, Uttar Pradesh, Pin-211006 (ndia) 

P: +91-7505785078, +91 -7985850698, +91-9638163236 

DESIGNATED PARTNERPARTNER 
Name: Krishna Kumar Garg 
Address: H-103, Ambika Height, 

Godadara, Surat-395010 

OR CUPY NROBOTIG TEQOLOGIES LLP 
Kakfna 

DESGED PARINER/PANT ER 
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